
CHAIR OF
PRE-INSOLVENCY

RESOLUTION 

Following the fall of Lehman Brothers and the ensuing financial crisis, the world has 
witnessed a proliferation of various 'light touch' financial restructuring techniques in the 
form of pre-insolvency proceedings. These proceedings inhabit a space on the spectrum of 
insolvency and restructuring law, somewhere between a pure contractual workout, the 
domain of contract law, and a formal insolvency or rehabilitation proceeding. Policymakers 
around the globe have responded to market developments by embarking on an aggressive 
new phase of corporate rescue oriented legislative endeavour that focuses on pre-
insolvency or preventive insolvency proceedings. The Government of India is also actively 
considering introducing fast-track corporate insolvency resolution process to provide an 
opportunity for the financial creditors to drive the insolvency resolution process for a 
corporate debtor outside of the judicial process while retaining some involvement of the 
Adjudicating Authority under the Insolvency and Bankruptcy Code, 2016, to improve the 
legal certainty of the final outcome.  
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The ILA Ideation Council (IC) is a mixed bag of experienced 
and upcoming thinkers.

OBJECTIVE OF IDEATION COUNCIL

Raise and ideate, insolvency related issues which could be 
taken up by ILA, in one way or the other especially for 

deeper consideration and fruition.

Serve as a sounding board to the ILA President in his duties 
to lead ILA in the area of thought leadership.



TERM

The term of permanent members of IC is two years.

MEETINGS OF IDEATION COUNCIL

The IC will meet six times in a year and/ or once in every two months. All meetings will be virtual/in hybrid 

mode. A person with expertise in the relevant subject will be invited as a special invitee in each meeting of IC.

The Insolvency Law Academy (ILA) is an independent think tank and institute of excellence in 
insolvency. ILA contributes to robust policy making and enhancement of standards in the 
insolvency industry through cutting-edge research, innovation and development of best practices. 
Another key hallmark of ILA is to develop a community in pursuit of education, research and 
scholarship in the field of insolvency in India.

COMPOSITION OF IDEATION COUNCIL

The IC comprises of a total of eight permanent members, out of which four are from India. ILA President is 

ex-officio member of IC.

ABOUT INSOLVENCY LAW ACADEMY

MEMBERS OF IDEATION COUNCIL

Susana Hidvegi Arango
Business Insolvency, Complex

Litigation, and Arbitration Advisor;

Former Chief Bankruptcy Justice

of Colombia, Miami, USA

Dr. M.S. Sahoo
Distinguished Professor, NLU Delhi;

Former Chairperson, Insolvency

and Bankruptcy Board of India,

India

Dr. Aurelio Gurrea Martinez
Associate Professor of Law, Head,

Singapore Global Restructuring Initiative,

Singapore Management University,

Singapore

Dinkar Venkatasubramanian
Partner and National Leader,

Turnaround and Restructuring

Services, EY Restructuring LLP, India

(nominated ex-officio as President

of INSOL India)

Sumant Batra 
Insolvency Lawyer, International Fellow,

American College of Bankruptcy

Former President, INSOL International

President, Insolvency Law Academy, India

Winifred Tarinyeba Kiryabwire
Associate Professor, The School of Law,

Makerere University, Uganda, Africa

(Special Invitee)

Siddharth Srivastava
Partner, Banking and Finance,

Restructuring and Insolvency,

Khaitan & Co., India

Natasha Agnes D'cruze
Research Associate, Household

Finance Research Initiative,

Dvara Research, India
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