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About the Book

The Insolvency and Bankruptcy Code 2016 is a defining reform in the Indian financial landscape. Its efficiency and
efficacy in terms of outcomes has been inspiring. Since its promulgation, the Code has brought about many path
breaking changes in the financial eco-system including a seismic shift in the credit culture in the country and
behavioural change in the debtor-creditor relationship.

Insolvency proceedings can be complex. Although not adversarial, disputes may arise between creditors, debtors,
and other stakeholders, delaying and disrupting insolvency proceedings. Mediation offers a viable alternative to
traditional litigation to resolve such disputes. It can provide a more efficient, less costly, and flexible method of
resolving disputes than traditional court proceedings. Fostering consensual resolutions can help in preserving
business viability and allow tailored solutions that meet the specific needs of the parties involved. Mediation can help
in advancing the goal of the Code to maximise the value of debtor's assets, by timely resolution of Insolvency cases.

This book, with contribution by some of the top global experts on insolvency or mediation, or on both, provides
detailed analytical assessments of use and application of mediation in Insolvency across the world. The book
presents a comprehensive view of the multidimensional aspects and benefits of mediation. A valuable collection, not
just for the practitioners and students of insolvency policy and practice as also mediation, the book will educate and
enlighten anyone who is a stakeholder in the journey of transformation of India's insolvency and dispute resolution
eco-system.

Editor / Co-Editor

Justice A.K. Sikri

Dr Justice Arjan Kumar Sikri is a Former Judge of the Supreme Court of India. Currently, he is a Judge of the
Singapore International Commercial Court (SICC). He started his practice in 1977, designated as a Senior Advocate
by the Delhi High Court in 1997; elevated as a Judge of the Delhi High Court in 1999, and in 2011 it's Acting Chief
Justice. In September 2012, he was appointed the Chief Justice of the Punjab and Haryana High Court and in April
2013, he was appointed as the Judge of the Supreme Court. He retired in March 2019 as the senior most puisne
judge.

Justice Sikri has authored over 4700 reported judgements in different fields of law. He was chosen as one of the 50
most influential persons in the world who impacted the growth of Intellectual Property Laws for the year 2007 by
MIPA. He chairs many prestigious committees. Justice Sikri is also a Visiting Professor at various Law Universities.
He is the author of the book Constitutionalism and the Rule of Law in a Theatre of Democracy published by EBC.

Sumant Batra

Sumant Batra is an insolvency lawyer of global eminence. Batra holds the distinction of being the only International
Fellow of the American College of Bankruptcy from India. He is the Past President of INSOL International and holds
the distinction of being the youngest and the only Asian President of the 43 year old global organisation. In
November 2024, Batra was conferred the award for holding the Most Outstanding Career in Insolvency by GRR, the
first ever to an Indian professional. As senior consultant to the IMF, the World Bank Group, and other developmental
institutions, he has been deeply involved in insolvency reforms. His contribution in shaping of the insolvency policy in
India is well-acknowledged.



Batra's book, Corporate Insolvency: Law and Practice, published by EBC is considered amongst the most authoritative
scholarly work on Insolvency. His book The Jaypee Infra Insolvency Saga, released recently, has generated rave
reviews. He is the Founder of Insolvency Law Academy, the country's first institute of excellence in insolvency.

List of Contributors

e Justice A. K. Sikri, Former Judge, Supreme Court of India; International Judge, Singapore International Commercial Court
e Dr. Bibek Debroy, chairman, Economic Advisory Council to the Prime Minister

e Justice Hemant Gupta, Former Judge, Supreme Court of India; Chairperson, India International Arbitration Centre

e Justice Paul Heath KC, Former Judge, High Court of New Zealand

e Justice Susana Hidvegi Arango, Former Chief Judge, Business Bankruptcy Court, Colombia

e Antonia Menezes, Senior Financial Sector Specialist, Insolvency and Debt Resolution Team, World Bank Group & Akvile Gropper, Senior
Consultant, Insolvency and Debt Resolution Team, World Bank Group

e Sanjeev Sanyal, Member, Economic Advisory Council Prime Minister Office; Former Principal Economic Advisor to the Finance Minister &

Apurv Kumar Mishra & Akanksha Pandey

e Dr. T. K. Viswanathan, Former Law Secretary; Chairman, Bankruptcy Law Reform Committee; Chairman, IBBI Expert Committee on

'Framework for Use of Mediation under the Insolvency and Bankruptcy Code, 2016’

e Sudhaker Shukla, Whole Time Member (WTM), Insolvency and Bankruptcy Board of India & Medha Shekar, Manager, Insolvency and
Bankruptcy of India

e Scott Atkins, President, INSOL International: Chair and Global Co-Head Restructuring, Norton Rose Fulbright Australia & Dr. Kai Luck,
Consultant, Norton Rose Fulbright

e Sumant Batra, Insolvency Lawyer; President, Insolvency Law Academy; Past President, INSOL International

e Cyril Shroff, Managing Partner, Cyril Amarchand Mangaldas & Dhananjay Kumar, Partner and Head (Insolvency & Restructuring), Cyril

Amarchand Mangaldas
e Bahram Vakil, Co-Founder and Senior Partner, AZB & Partners; Member, Insolvency Law Committee
e Sriram Panchu, Senior Advocate, Mediator and Arbitrator; Director, International Mediation Centre

e Anthony Casey, Donald M. Ephraim Professor of Law and Economics, University of Chicago Law School; Faculty Director, Law School's

Center on Law and Finance
e A.S. Chandhiok, Senior Advocate, Supreme Court of India; Former Member, Overseeing Committee of “Samadhan”

e Madhavi Divan, Senior Advocate, Supreme Court of India; Former, Additional Solicitor General of India & Shubham Saigal & Aishani
Narain

e Iram Majid, Standing Counsel, Central Government, Delhi High Court; Director, Indian Institute of Arbitration and Mediation
e Richard J. Cole, Partner, Cole & Cole Law, PA., USA; Past Co-Chair, American Bankruptcy Institute's Consumer Committee
e J. P. Sengh, Senior Advocate, Delhi High Court; Founder Organising Secretary, Delhi High Court Mediation & Conciliation Centre, “Samadhan”

e Dr. Neeti Shikha, Lecturer, Bristol Law School, University of West of England; Former Head, Centre for Insolvency and Bankruptcy, Indian

Institute of Corporate Affairs
e Neeha Nagpal, Co-Founder, NM Law Chambers & Malak M. Bhatt, Founding Partner, NM Law Chambers

e Introduction of Arun Jaitley Mediation Centre
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